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NGHI QUYET

Veé viée phé duyét dau tw tau Loyal

HOI PONG QUAN TRI
CONG TY CO PHAN VAN TAI KHi VA HOA CHAT VIET NAM

- Cén ctt Luét Doanh nghiép s6 59/2020/QH14 duoc Quéc hoi nude Cong hoa X3 hoi
Chu nghia Viét Nam khoa 14, ky hop thit 9 théng qua ngay 17/06/2020;

- Cén ctr Didu 18 Cong ty cb phén Vén tai Khi va Hoa chit Viét Nam;

- Cén ¢ Quy ché lam viéc cia HDQT va phén chp thdm quyén cho Gidm dbc ban
hanh theo Nghi quyét s6 11/NQ-PCT- -HDQT ngay 04/09/2019 cia HDQT;

- Cén ct Bién ban hop HPQT sb 14/BBH-PCT- HDQT ngay 24 thang 07 nim 2023
ctia Hoi dong quan tri.

QUYET NGHI
Piéu 1: Phé duyét Bao céo kha thi ngay 24 thang 07 nam 2023.

Diéu 2. Phé duyét viéc dau tu tau Loyal vé6i thong chi chi tiét sau:
- Tén tau: LOYAL
- H6 hiéu/ S6 IMO: XVIC7/ IM09345881
- Quéc tich: Viét Nam
- Nam doéng: 2006
- Ding kiém: VR + NK
- Noi dong: Nhit Ban
- Tién d¢ thyc hién du 4n du kién: tir thang 07/2023 dén hét Quy 3/ 2023
- Tong mtre dAu tu: 396.069.000.000 ddng (Téng gié tri dAu tu: 16.854.000
USD x ty gid tam tinh 23.500 VND/USD).
- Chi tidu hiéu qua du 4n: khong thip hon
o NPV:2.278.921 USD
o IRR: 15,63%
Pidu 3: Giao cho Gism dbc hodc ngudi dugc Giam dbc oy quyén tiép tuc thuc hién

viée dau tu tau Loyal (mua bén, tim kiém ngéan hang tai trg, thuc hién cdc thu tuc véi



ngan hang,...) theo quy dinh ctia phép luat va diéu 1& Cong ty ddm bao thda méan cic chi
tiéu hiéu qua du 4n.
Piéu 4: Nghi Quyét ndy c6 hiéu luc ké tur ngay ky. Gidm d6c Cong ty va cac phong

chirc néng c6 lién quan chiu trich nhiém thi hanh Nghi quyét nay.

L

Noinhdn:

- Cac UV.HDQT, BKS;

- Nhu Piéu 4;

- Luu VT, HDQT, PT(03).
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A. PHAN I: TONG QUAT VE DU AN PAU TU

Tén du 4n: Tau ché dawhoa chét (tau s6 3) LOYAL (Hb hiéu/ S IMO: XVIC7/
IM09345881).

Tén chii dau tw: CONG TY CP VAN TAI KHI VA HOA CHAT VIET NAM.

Muc dich ciia du 4n: Pau tu tau chd ddu/héa chét dé khai thac trén thi truong quéc
té va tham gia van chuyén nhap khau.

Thoi gian dy kién dau tu: tir thang 07/2023 dén hét Quy 3/ 2023.

Nguo6n von cho du 4n: Von chi s¢ hitu va von vay.
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B. PHAN II: THUYET MINH DU AN

~ CHUONGI
SU CAN THIET PHAI PAU TU

I.  Cén cir phap ly:

- B¢ ludt Hang hdi s6 95/2015/QH13 ciia Quéc héi khéa X111, ky hop thir 7 thong
qua ngay 25/11/2015, c6 hiéu luc tir ngay 01/07/2017,

- Ludt Doanh nghiép s6 59/2020/QH14 Quéc Héi thong qua ngay 17 thang 6 ndm
2020,

- Ludt Thiong mai s6 36/2005/QHI 1 Qubc Hoi théng qua ngay 14 thang 06 ndam
2005,

- Diéu l¢ hoat dong ciia CONG TY CP VAN TAI KHI VA HOA CHAT VIET NAM
(PCT),

- Cdn cit nhu cdu thuc té cia thi truong va nguon lye ciia Céng ty CP Van tdi khi
va Hoa chat Viét Nam.

Il.  Swcin thiét phai dau tu:

Nim 2023, kinh té toan ciu dugc du béo sé trd nén tich cuc hon. Céc tb chirc quéc
té uy tin nhu IMF, Citibank va OPEC,... ddng loat nang nhe dy béo tang trudng kinh té
so v6i du béo trude d6 song van gitt du bio ting truéng & mirc thip nhét trong 40 nim
qua: Quy Tién té qudc té (IMF) diéu chinh tang tir 2,7% 1én 2,9%; Ngan hang Citibank
da diéu chinh tang tir 1,95% lén 2,2%, OPEC diu chinh ting tir 2,5% lén 2,6%. Di kinh
té toan cau da cho thdy nhiéu tin hiéu phuc hdi trong nhing thang dau nim 2023, gidi
phan tich vin quan ngai v& khéng it khé khin, théch thie phia truée, Cudce chién Nga-
Ukraine dang tiép dién chua c6 hdi két cing vAn d& no cong va cac bat én khac van c6
nguy co can budc ting trudéng kinh té toan cau. Nga 1a nude xuét khdu diu tho 16n nhét
thé gi¢i va dung thir hai trén thé gi6i vé xut khau dau diesel. Sau cudc tdn cong cla
Nga vao Ukraine, Chau Au da ap dung 1énh cim nhap khéu dbi v6i dau tho van chuyén
bing dudong bién ciia Nga ké tir ngay 05/12/2022 va ddi véi cac san phdm dau mo cua
Nga ké tir ngay 05/02/2023. Lién minh chau Au, cac nuée G-7, Nhat Ban va Uc d3 cdm
cung cép dich vu van chuyén (bao gdm ca bao hiém) d6i v6i tau chd diu c6 gid tri hang
cao hon gi tran dén c4c nude ngoai Chau Au. Hau qua 16n gay ra boi cudce chién 1a
hanh trinh chuyén ché hang 16ng kéo dai nhidu hon so véi trude ddy. Khi quéng duong
vén tai dai hon thi nhitng tau c6 kha ning chira cing nhidu dau s& c6 cang c6 gia cudce
cao. Dau thd clia Nga d4 timg van chuyén trén quang duong ngin dén Chau Au, thi gio
day hau hét phai di ching duong rat dai dé dén duoc Trung Quéc va An Dd. Diu diesel
ctia Nga thudng chi duoc van chuyén dén chau Au thi gid ddy ciing phai di quang duong
rat xa dén c4c noi khac. Nhiap khau dau thd bing duong bién tir Nga giam xudng murc
nho giot sau 1énh ciAm véan dugc ap dung vao théng 12, nhung nhép khéu dau thd cua
chau Au hién dang cao hon so v6i muc trude khi chién tranh x4y ra. Truéc vu tAn cong
Ukraine ciia Nga, cac nuéc Chau Au - dic biét 1a Puc - phu thudc rat nhidu vao duong
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6ng dan khi d6t cua Nga. Viéc mét duong dng dan khi khién cho chau Au phai chi dong
trong viéc tim ngudn cung cp thay thé. Mot ddi tau van chuyén khi hoa 1éng da van
chuyén khi hoa 16ng tir Vinh Hoa Ky vao chau Au tir ddu nam ngo4i. Nhu cdu manh mé
ctia chdu Au d3 thu hut ngudn cung tir cac qudc gia khac nhu Bangladesh, An D6 va
Pakistan. viéc chuyén huéng dong chay ning lugng tir Nga di 1am thay dbi céc tuyén
duong van chuyén, khién quang duong dai hon va gy ap luc Ién thi trudng vén tai tau
ché dau toan cau. Déi véi thi truong noi dia, nhu ciu vén tai dau khi du béo sé& tdng dan
trong vai nam t6i nho viéc Loc Héa dau Binh Son va Cong ty Loc héa dau Nghi Son
(NSR) hoat dong hét cong suit va nhu cu tiéu thu xang ddu ngdy cang tdng tai Viét
Nam. Bén canh do, gia thué tau da phuc hdi vé muc trude COVID-19 ké tir nim 2022,
1a tin hiéu tét cho cac don vi van tai du khi. Do do, thi trudng ndi dia van sé 1a bé do
cho cac doanh nghiép vén tai dau khi cia Viét Nam véi su déng gop On dinh vao két
qua kinh doanh ctia cic cong ty.

PCT c6 kinh nghiém nhiéu nim trong viéc cung cép dich vu quan ly, tu vin quan
ly, dich vu vén tai bién cho tau PCT thué va cac chii tau s hitu doi tau vai trong tai 16n,
nhiéu loai tau khac nhau (nhu héa chit, diu tho, LPG, hang roi...). Vi mot doi nei
nhén su day ddn chuyén mon, PCT du kha néng duy tri chi phi quéan ly, van hanh, khai
thac tau & muc hop ly, gitp ndng kha ning canh tranh so véi céc don vi khéc khi ciing
tién vao linh vuc kinh doanh ndy. Vi thé, day 1a thoi diém thich hop dé dau tu khi bdi
canh thi truong thuén loi cling ning luc, kinh nghiém ctia doi ngfi nhan su sin co, gbp
phan nang cao ty suét sinh 1oi cling nhu giam thiéu rui ro.

Qua nhitng nghién ctru, phan tich trén, c6 thé théy nhu ciu v& vén tai héa chat
trong nude va qudc té 1a rit 16n. Pong thoi phan khiic tau ddu/ héa chat c6 trong tai
19.000- 25.000 DWT c¢6 gid cudc van chuyén tau ludn & mirc cao hon so véi céc loai
van chuyén tau khac va tuong ddi 6n dinh va size tau hoa chét nay dang dan khang dinh
vi thé trén thi truong do thudn loi trong khai thac quéc t€ bai tinh linh hoat trong size
hang, lich trinh. PCT nhén théy viéc dau tu tau ché diu/hda chat véi trong tai tir khodng
19.000 - 25.000 DWT la tht sy can thiét, phit hgp v6i tinh hinh thyc té cia thi truong
khai thac hién nay, nhim duy tri sy 6n dinh va phét trién hoat dong san xuét kinh doanh
cua Cong ty.

III. Muc tiéu ciia dy 4n:

Muc tiéu cta du 4n 14 tin dung thoi diém thi truong thuan loi hién nay dé dau tu
tau ché dﬁu/héa chat ¢o trong tai tor khoang 19.000 - 25.000 DWT, khai thac trén thi
tru’ong qudc te Du 4n nhim mang lai loi ich kinh té cho chii d4u tu, tao budc phat trién
vé quy md Von tai san cling nhu buédce dau tao ra nguon luc dé tdng nang luc van tai,
nang luyc canh tranh, tao 14p va ning cao vi thé cta PCT tai thi truong trong nudce, xay
dung va phat trién thuong hiéu PCT trén thi truong quéc té.
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(_ ‘ CHUONG II ' -
TONG QUAN VE THI TRUONG VAN TAI HOA CHAT QUOC TE

Theo co quan Ning lwong qubc té (IEA), ké hoach cit gidm manh ngudn cung dau
cho thi trudng ciia khéi OPEC+ da l1am 1éch quy dao ting truéng clia ngudn cung dau,
v6i mitc gia cao hon 1am x4u di su bién dong cua thi truong, véi ap luc lam phat, 13i
suét ting, gia dau cao hon c6 thé 1a ddu hiéu nén kinh té toan cu dang trén bo vuc suy
thoai. Tuy nhién, tdm ly trén thi trudng tau chd dau van twong dbi lac quan. Theo “Béo
céo thi trudng toan cau ciia tiu chd hoa chit 2023 tir The Business Research Company,
quy mo thi trudng van chuyén tau chd hoa chét toan ciu du kién s& tang tur 29,72 ty
USD viao nam 2022 1én 31,41 ty USD vao nam 2023 véi téc do ting trudng kép hang
nam (CAGR) 1a 5,7%. Theo Hoi dong Hoéa hoc Hoa Ky, dén ndm 2021, nganh héa chét
Hoa Ky sé& duy tri vi tri xuat khdu rong, hd tro tong xuat khau hang hoa ctia Hoa Ky.
Pén nam 2025, xuit khiu rong hoéa chat & Hoa Ky s& dat 40,5 ty do la va cac 16 hang
cdng nghiép hoéa chit du kién sé& dat 668 ty d6 la. Su phat trién cia nganh hoéa chit thic
day thi truong tau ché hoa chét. Thi trudng van chuyén tau chd hoa chit duge du doan
s& dat 38,43 ty USD vao ndm 2027 véi tdc d6 CAGR 1a 5,2%. Chau A - Théi Binh
Duong la khu vuc 16n nhat trong thi truong tau ché hoa chat ¢ 2022. Chau A-Th4i Binh
Duong du kién sé& 1a khu vurc phat trién nhanh nhét trén thi truong.

Su phuc hdi ctia nén kinh té Trung Qudc cling véi nhu ciu v& nhién liéu may bay
tdng cao sau khi quéc gia ndy mé cira tré lai 1a nhitng yéu t6 then chdt dan dén su tang
truéng vé nhu ciu hang héa va nhién liéu. Cudc chién Nga-Ukraine da lam gian doan
co hdi phuc hoi kinh té toan ciu sau dai dich COVID-19, it nhét 1a trong ngén han. Cubc
chién gifta hai nudce nay da dan dén cac 1énh trimg phat kinh té d6i v6i nhidu qubc gia,
gid ca hang héa tang vot va gian doan chudi cung ting, gy ra lam phat trén hang hoa va
dich vu va anh hudng dén nhiéu thi truong trén toan ciu. Lénh cAm cta Lién minh chau
Au d6i v6i nhién liéu ctia Nga bét dau tir ngay 5 thang 2 nim 2023, c4c tau chd céc san
pham dau sach nhu xing, du diesel, nhién liéu may bay va naphtha s& di chuyén trong
khoéng thoi gian dai hon d& mang ngudn cung cAp ciia Nga dén Brazil hodc chuyén
hang héa ctia My. Ké tir khi bit ddu 1énh cdm, Chi s6 tau ché dau sach (Clean Tanker
Index) do San giao dich Baltic cong b, do ludng gid cude van chuyén trung binh dbi
v6i cac loai nhién liéu vin chuyén nhu xdng va dau diesel trén mot sb tuyén duong phé
bién nhét toan cau, da tang hon gép doi.

Theo nhén dinh cta cac nha moi gidi hang hai 16n trén thé gidi, cac chuyén gia
kinh té hang déu, vong quay thi trudng vén tai bién thuong kéo dai khoang 10 nam. Sau
thoi gian dat cyc thinh vao cac nam 2006 - 2007, gid cudc/gia thué tau trdi sut dudi day
céc nim sau do6, dén nay thi truong van tai bién noi chung va thi truong vén tai hang
16ng néi riéng da c6 dau hiéu dan cai thién, hdi phuc. Mot trong nhitng nhan t6 tic dong
tich cuc Ién thi truong van tai bién dé6 1a “cung - cau” s6 luong tau dan léy lai tinh trang
can bang. Nhu cdu van chuyén hang héa dugc du béo s& tang truéng nhanh hon ngudn
cung tau trong 2023 va 2024. S6 lwong 16n cac tau cii din khong con phu hop dan t6i bi
thi truong dao thai va phai pha dd. Cac don déng méi xudt hién khong nhidu nén da
gidm dang ké tinh trang du thira “cung” tau. Nhu cau véi tau dau san pham dy kién tang
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khoang 6-8%, trong khi d6 ngudn cung tau sé& ting 0,4% vao nim 2023 va giam 1,1%
vao nam 2024.

Nganh héa chit da trai qua mot nam diy bién dong vai thiéu hut nguyén lidu va
san phim quan trong, gi4 c4 hang héa tang cao va chi phi v6n ting cao. V& xu hudng thi
trudong cu thé, ethanol da tr& thanh san phim chiém wu thé & My, trong khi diu diesel
sinh hoc duy kién s& c6 nhu cdu gia ting do Chi thi Néng luong téi tao (RED) II cia EU
ling hd viée st dung dau an da qua sir dung tir chdu A sang chau Au. O chau A, gia giao
ngay dbi v6i cac buu kién héa chat da giam do canh tranh véi cac tau MR CPP. Mac du
vdy, gi4 cudc van chuyén dbi véi giao dich buu kién hoa chit ¢ Pia Trung Hai van 6n
dinh dén ving chéc, voi 6 lwong hang giao ngay han ché & Pia Trung Hai va sb 14n d&
hang it hon theo COA. Viéc bd sung hang truéc thang Ramadan, roi vao khoang cudi
thang 3 dén cudi thang 4 dwoc dy dodn c6 thé din dén hoat dong ngin han ting lén.

Rates €& Prices Time Charter Rate Development, 1-year
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(Nguon: Maersk Brokers thang 03/2023)

Gia thué tau dugc Maersk Brokers dy doan giam nhe do du doan gia trdn déi véi
xuét khiu CPP ciia Nga. Gi4 thué tau theo xu huéng ting trong tlr thang 02/2022 dén
02/2023. Tuy nhién, gio day gia thué tau da n dinh v6i TC ky han 1 nim va ky han dai
hon chi bi giam gia nhe. Hién tai mot chiéc J-19 MTM North Sound d&i 2006 dugc bao
cdo c6 gia T/C 2-3 ndm 1a 20,5k USD mbi ngay.

Chemicals Average 2023 Chem Market Chemical Freight Rates, $/mt
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(Nguon: Clarksons thdng 03/2023 )

Theo béo céo cta Clarksons Research thi gid cude cho thué T/C thoi han 12 thang
ddi v6i tau hoa chét size 19.999 DWT Stainless Steel binh quan ndm 2021 la 12.979
- USD/ngay, gidm 3,85% so v6i murc binh quan ndm 2020 (13.479 USD/ngay). Tuy nhién
dén nam 2022, gia cudc thué tau da tang 15,64% so voi ndm 2021, 1én 15.385 USD/
ngdy. Trong 3 thing diu nam 2023, gia cude theo xu huéng ting, giao dong tir 20.000
USD- 21.500 USD/ngay. Xu huéng trong thoi gian téi duoc du doan kha én dinh.

Ngoai ra, theo thong tin ciia cac dbi tac dang khai thac dich vu vén tai hoa chit
trén thi truong quéc té, c6 didu kién trao ddi lam viéc truc tiép v6i cac kénh moi
gidi/khach hang thué tau (Ultranav, Fairfield, MOL Chemical Tankers, GSB Tankers,
AET, SeaStar, Jaldhi...) thi doanh thu ngay tau (TCE) cta size tau khodng 20.000 DWT,
ham hang loai Stainless Steel trong treong hop khai thac Spot dang dao dong khoang
14.000-24.000 USD/ngay tly theo timg tuyén, gia nay c6 thé cao hon tiy vao dia diém
giao/tra tu va timg con tau cu thé.

Két qua nghién ctru thi truong quéc té cho thay nhu cu thué tau ciia nhiéu charterer
ddi v6i phan khiic size tau diu/ héa chit khoang 20.000 DWT khé da dang. Tau sau khi
dau tu s& d& tim kiém khach hang dé dua vao khai thac ngay khi dugc ban giao. Vi vay,
viéc dau tw tau diu/tau héa chit khoing 20.000 DWT dé tham gia thi trudng van
chuyén quéc té 1a phu hop.
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CHUONG III
LUA CHON TAU DU KIEN PAU TU

Trong céc phan khtc thi truong vén tai bién hién nay, Cong ty nhén dinh thi truong
van tai dau/héa chét s& c6 xu huéng phuc hdi nhanh nhét sau dai dich khi ma nhu ciu
phat trién cong nghiép trong giai doan phuc hoi kinh té ting cao dic biét 1a & thi truong
Chau A va Nam M§. Su phuc hdi ctia nén kinh t& Trung Quéc va Cudc chién Nga-
Ukraine chua c6 hdi két gdy nén su thay ddi trong nhu cau hang hoa va nhién liéu, 4nh
huéng 16n t6i gia cude van tai. Trong khi van tai hang héa duoc cho rang khong nhén
duoc nhiéu anh huéng tich cuc tir nhitng su kién trén thi van tai dau khi/ hoa chét duoc
du doan c6 nhiéu thay d6i tich cuc.

Chinh vi vy, Cong ty lwa chon tau ché ddu/hoa chét dé dau tu trong giai doan hién
nay nham khai thac t6t nhét nhitng co hoi tir thi truong ddng thoi ciing tan dung tdi da
ngudn nhan lyc quan 1y va thuyén vién ¢6 ning luc, chuyén mén dép ung duogc cac yéu
cau khit khe trong viéc quéan Iy k¥ thudt va khai thac loai tau nay.

1. Loai tau: Tau diu/héa chit (IMO 2,3)

- Uu diém: Ché duoc nhiéu loai hang, kha néng khai théac cao, gia cho thué cao
va 6n dinh;

- Nhuoc diém: Gia ddu tu ban dau cao, chi phi van hanh, bdo dudng cao hon tau
cha CPP.

Sau khi xem xét wu nhuoc diém, trén co sé tau ddu/hoda chét c6 thé da dang hoa
ngudn hang phi hop v6i nhidu thi truong khac nhau, sau khi dau tu c6 thé khai thac
dugc ngay, mit khac xu huéng céc nha may loc dau sau nay ciing s& cho ra nhiéu san
phém héa dau, loai tau ché dAu/héa chit (IMO 2,3) sé dwgc dé xuit lwa chon.

2. Noidong

Tau doéng Trung Qube: chét luong thap, tinh trang k§ thuat kém, thuong hay hong
héc bét thuong lam chi phi stra chita, bao duéngé va khoé du bao trude duoc.

Tau déng & Nhat Ban/Han Qudc: Chét lugng tau tbt, thuan tién cho viéc van hanh
khai thic, bdo dudng va stra chita, gia ca phu hop.

Tau déng & Chau Au: Chat luong thiét bi c6 do tin cdy cao, tuy nhién gia thanh
cao.

Sau khi xem xét wu nhugc diém, trén co s& lua chon tau chét luong tdt, gi4 ca phu
hop, thuan tién cho viéc van hanh khai thac, bao dudng, tau déng & Nhat Ban/Han
Qubc sé dwoe dé xuit Iwa chon.

3. Dic tinh k¥ thuat
Hién tai, trén thi truong c6 02 loai tdu diu/hda chit véi hdm hang Coated va

Stainless steel. So sanh 02 loai tau Coated va Stainless steel:
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- Tau c6 thiét ké vé hdm hang coated: Tuy theo loai son va thiét ké dugc si dung
ma danh sich loai hang dwoc Ding kiém phé duyét theo gidy ching nhén COF
(Certificate of Fitness), vi vdy danh sach hang héa cho loai tau coated. Bén canh do, tudi
tho clia 16p son ham hang thuong 14 khoang 10 nam thi bat dau 130 hoa, cin phai son lai
khi tau tir 10 - 15 nam. Sau khi son lai thi ch4t luong bé mat hdm hang thudng khoé ddng
nhét va chi phi son him hang rat 16n (khoang 600 -800 ngan USD néu 1am tai Trung
Quéc, khoang 1 triéu - 1,2 triéu USD néu lam tai Trung Poéng). Mdi 1an sta chita
docking thi mét thoi gian nhiu hon néu c6 son ham hang.
- Tau c6 thiét ké hdm hang stainless steel: Loai tau niy c6 nhiéu vu diém hon tau
coated, danh sach COF s& nhiéu loai hang hon. Trong thoi gian sir dung khong can phai
son lai hAm hang, viéc rira hAm sé& tién hanh nhanh hon, tiét kiém chi phi vén hanh, stra
chita bao dudng dinh ky rét 16n.
- Dé tiép tuc tham gia hon nita vao thi trudng quéc té thi viéc lua chon loai tau
coated 1a khong phti hop cho viéc khai thac tau ctia cong ty sau khi dau tu, do cong ty
khong tap trung vao khai thac chuyén tuyén hay chuyén dung mot loai héa chét nao trén
thi truong ma s& ting cuong da dang hoéa cac mit hang chuyén ché.
- Qua phén tich ddc tinh clia 02 loai tau trén va tir kinh nghiém quan 1y v4n hanh tau
ddw/hoa chét cho chii tau cho thiy, tau c6 thiét ké him hang stainless steel, ¢6 vu diém
k¥ thuat hon, chi phi bao dudng stra chita him hang thdp hon, ching loai hang hoéa vén
chuyén da dang hon.

Nhw viy, tau ¢6 két hAm hang loai Stainless steel dwoc Cong ty dé xuit lwa
chon vi phit hop véi muc tiéu, thi trwong kinh doanh khai thac.
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Cic thong s6 k§ thuit co ban cia tau:

Stt N¢i dung Théng sé

1. | Trong tai tau (Ship size) . 19.000 - 25.000 DWT
2. | Noi déng (Where built) Nhat Ban/Han Québc
3. | Pangkiém (Class) IACS

4. | Loai tau (Type of vessel) Oil/Chemical tanker
5. | Loai hdm hang (Type of Cargo tanks) Stainless Steel

6. | Loai két slop (Type of Slop tanks) Stainless Steel

S6 két hang (Number of cargo tanks (include

7. - Min 14 tanks
Téng dung tich hdm hang (Total cubic capacity .
: B
8. of cargo tanks, including slop (98%)) Min 19.000 CBM
9. | IMO Class IMO 2, IMO 3

Cdc tau cé sw c6 hodc tai nan dnh huéng nghiém trong dén tinh trang ky thudt, an toan
hoat dong cua tau sé€ khong duoc xem xét.
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CHUONG 1V
TONG MUC PAU TU - CO CAU NGUON VON - HIEU QUA DU AN

I.  TAUDAU/HOA CHAT LOYAL
1. Téng mire dAu tw va cic théng s6 ky thuat cia tau
Hién nay, Cong ty TNHH Dich vu vén tai ddu khi Ovtrans (Ovtrans) dang c6 ké
hoach ban Tau LOYAL va da chao gid ban tau véi cac thong s tau nhu sau:
- Tén tau: LOYAL
- H6 hi¢u/ S6 IMO: XVIC7/IM09345881
- Loai tau: Tau chd diu/hoa chat
- Qubdc tich: Viét Nam
- Néam dong: 2006
- Ding kiém hién thoi: VR + NK
- Vung hoat dong : Khong han ché

1.  Céc thong sb chinh cia tau:

- Chiéu dai 16n nhét x chidu rong x chiéu cao man:
LxBxD = 155,00m/24,80m/13,35m
- Trong tai toan phan (DWT): 23.322 MT
- Téng dung tich (GRT): 13.402 GT
- Dung tich cé ich (NRT): 7.139 NT
- Mén nuée day tai mia hé: 10.217 m
2. Phin mdy tau:
- Type: 6UEC52LA
- Total power: 7080 kW
- Main propulsion machinery: Diesel engine X 1
- Builder: Kurinoura Dockyard Co.,Ltd
3. Gidbdn tau: 361.792.200.000 VND (Ba trdm sdu muoi mdt ty, bay tram chin muoi
hai triéu hai trim nghin déng). Gi4 ban nay chua bao gbém thué GTGT, phi, 1€ phi,...
(Twong duong 15.400.000 USD, ty gia quy d6i 23.493 VND/USD).

PCT la don vi tu van k¥ thut ddi véi tau Loyal trong nhiéu nam, Cong ty nhan
théy tau Loyal c6 tinh trang k§ thuét twong ddi tét, c6 thé van hanh khai thac én dinh
trong nhiéu nim t6i.

Vé gia chao ban cta chi tau, sau khi tham khao gia tau trén thi truong va cac nha
mdi gi6i tau bién. Pong thoi tai thoi didm chao gia, Cong ty da thué don vi thim dinh
gia dé danh gia lai gid tri ctia con tau ndy. Céong ty cho rang mirc gia chu tau dua ra 1a

hop ly, twong xting véi tinh trang k¥ thuat hién tai cia tau.
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Mot s6 hinh anh thuc té ctia tau

Loyal nhu sau:

i

MAT BOONG TONG THE NHIN TU BUONG LAl MAT TRUOGC CABIN

Hb so kém theo:
- Phu lyc 1: Béo cdo so sanh gia mua tau tau Loyal
- Phu luc 2: Béo cao danh gié tinh trang k¢ thuét tau Loyal
_ Phy luc 3: Chung thu thdm dinh gia cua tau Loyal.

Cong ty ciing d& dam phén dugc v6i chit tau OVTRANS vé viée chuyén giao hop
ddng khai thac néu Cong ty thuc hién dAu tw. Nhu vay, voi viée Jua chon dau tw tau
Loyal, Cong ty dé c6 sin hop dong thué Time Charter. Pay thyc sy 1a mot khoi dau
thuan loi trong giai doan cong ty méi dau tu.

5. Phan tich mirc dau tw ciia dy 4n:

pé phu hop voi kha ning tai chinh cla Cong ty, tinh hinh mua ban tau trén thi

truong, PCT lua chon diu tu tau dAu/hoa chat Loyal v6i thng mirc dAu fu theo nhu bang

tdng hop gia tri dAu tu va ngudn von nhu sau:
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Pon vi tinh: USD

e [ovi | e |
Gia mua tau du kién, da bao gém CP 1ép dat hé |.

. , USD 15.400.000
thdng xir Iy nudc ballast *)
Thué nhap khau néu co: 2% (phan nhom USD
2901.20.70 - ND122/2016 v/v biéu thué XNK).
Phi trude ba du kién: 1%*(1+2-+4) t6i da 500 triéu
. o USD 22.000
ddng (Nghi dinh 140/2016/ND-CP)

USD 200.000

Dy kién tong gia tri diu tu chwa VAT 15.622.000
Thué VAT néu c6 = 10% * (Gia mua tau + Thué

Du kién chi phi khdo sat, giam dinh tau va giao
(%)
y USD 1.232.000
NK néu co)

Tbng gia tri A tu 12: 16.854.000 USD (mudi sau triéu tam trdm nam muoi tu
nghin d6 la M¥).

nhan tau, kiém todn quyét toan dy an dau tu..

3. Nguon von va co cau von dau tu:

V& ngudn vén dAu tu, PCT lya chon phuong an co chu vbn: Vén vay t61 da 65%

tdng gi4 tri dau tu (bao gdm VAT), con lai la Vén chu s& hitu.
Don vi tinh: USD

Téng vén dau tu (bao gdm VAT) 16.854.000 | 100%

3 Vén vay ngén hang 7.415.760

X
A

3.1 Déi voi nguon von d6i tng:

Trén co s& can ddi cac chi tiéu tai chinh ctia Cong ty nhu vén luu dong nham duy
tri hoat dong kinh doanh mot cach dn dinh, nguén dé dam bao kha nang tra ng ngén han
va dai han dén han phai tré, cac khoan phai thu phai tra khac, nguon vbn chi s6 hiru d6i
thoi didm cubi nam 2022 1a 315 ty ddng. Ngoai ra, nam 2023, Cong ty da trinh 1én Uy
ban chimg khoan phuong én phét hanh thém ¢b phiéu cho cb dong hién hiru v6i tong
gia tri chao ban 1a 275.998.960.000 ddng d& phuc vu muc dich mua tau sb 3 va d4 nhan
dugc Gidy ching nhén dang ky chao ban thém cb phiéu ra cong ching s6 165/GCN-
UBCK do UBCKNN ban hanh ngay 04/07/2023.
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3.2 Déi voingudn vén vay:

Xéc dinh rd su kho khan cua thi truong tin dung ngén hang, nhét 14 linh vuc cho
vay dau tu tau bién, PCT da chu dong 1am viéc véi cac ngan hang/dinh ché tai chinh dé
thu xép vbn cho céc du 4n tau. Dén hién tai, PCT da va dang lam vi€c voi cac ngén hang,
c4 nhén c6 tinh kha thi va cam két cao trong viéc thu xép tin dung la: TP Bank, MB
Bank, VP Bank, Bao Viét Bank, C) dong...

Trong thoi gian vira qua, cAc nha dau tu cling nhu cdc ngan hang thwong mai trong
va ngoai nude da tiép xtc 1am viée véi Cong ty trong viée thu xép han mirc cho vay mua
tau dén 70% tong gi4 tri ddu tu, v6i thoi han tr 4 - 7 nim, tai sén dam bao 1a con tau
hinh thanh tir vén vay/cac khoan bao lanh khac.

Trong du 4n nay, dé dam bao tinh kha thi cia du én, cling nhu ddm bao kha nang
thu xép vay vén tir céc tb chuc tin dung dé tai trg khoan vay déu tu, trong BCNCKT
nay, thong s6 vé khoan vay dugc x4y dung co ban nhu sau:

+ L4i sut cho vay: 13,5%/ndm;

+ Trang: 12 ky/ndm; Thoi han vay: 6 nam.

Nguén tra ng vay: Khéu hao, lgi nhuén sau thué tir viéc khai thac tau va céc nguén
khéac cia Cong ty.

4. Tinh toin hiéu qua kinh té ciia dw 4n
4.1 Doanh thu cia dw an

Do da dam phan dugc véi chii titu OVTRANS v2 viée chuyén giao hop ddng TC
hién tai, nén sau khi dau tu, phuong 4n khai thac du kién 13 vin tiép tuc cho thué TC véi
gia cho thué 15.000 USD/ngay.

Chemicals Average 2023 Chem Market Chemicol Freight Rates, $/mit

Markels 2021 2022 || fon  Feb |24 Mar] Trends B

Vovoge Rotes {(Simi}
10,000 MEG/WC Indin 2557 4567 1] 5200 5300 5500 FiRas
15,000 MEG o 4207 7002 7313 4838 7100 ¢
15,000 MEG/Med 5743 12383112000 123001 HrL0
15,000 MEG/Rolt, 6532 134131 14400 1496311 14400
5000 RolifHouston
10,000 Rott/Houston
5000 Reti/Ulsan
5,000 Singapore/Rol

e ROH FHOUSTON

w4 onstoniFor £,

R’
SOFTER
8192 1 7225 . 48B30 || 700 [SIEADY
4384 |1 6275 4063 || 89.00 {SHEADY
9375 11 9235 100001 W .00 SIEADY
197.00 180501 168.00 ISOFIER

1,000~ Sing. /Houston 2412511 25000 FIRm
$,000° Ulsun/Houston 130,00 11 130.001STEADY
5000 Houston/Rot 3001 73.50 {WEAKER

3
5,000 Houston/libon 2000 8300 |SOFIER
F2miths YC, Siday
13000 dwd MO I BO42 10917 15500 14500 | 14800 1STEADY

19,999 dwi §/5 12979 1538511 21 500 2000011 20,000 1SHEADY

(Nguén: Clarksons thang 03/2023)

rAOr23

Theo bdo céo cua Clarksons Research thi gia cude cho thué T/C thoi han 12 thang
d6i v6i tau hoa chét size 19.999 DWT Stainless Steel binh quan nam 2021 1a 12.979
USD/ngay, giam 3,85% so véi mire binh quan nam 2020 (13.479 USD/ngay). Tuy nhién
dén nam 2022, gid cudc thué tau da ting 15,64% so v6i nam 2021, 1én 15.385 USD/
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ngay. Trong 3 thang dau nim 2023, gi4 cude theo xu hudng ting, giao dong tir 20.000
USD- 21.500 USD/ngay. Xu huéng trong thoi gian t6i duge du doan khé 6n dinh.

Tuy nhién, Céng ty dang c6 2 hop dong thué tau TC véi Seastar Maritime co., Itd
v6i gia thué TC thoi han 1 nam 1a 15.000 USD/thang. Vi vay, Cong ty thin trong dy
kién doanh thu thang sép t6i cho tau LOYAL 1a 15.000 USD/ thang x 97,5%.

Doanh thu trong nam dugc tinh nhu sau:

Doanh thu ndm = Cuéc cho thué dinh han x 97,5% x S& ngay khai thac trong nam
Tau LOYAL - thoi gian khai thac 9 nam:

Don vi tinh: USD

2 S6 2 <& TCE tinh
So . So So ,
N ngay negay ngay ngay toan tl"ong
Thii. giam thuwe ofsfh&;re offhire khai A
hién . ™ thac
chira
. 5)=(2)-
Nam M) @ | o | @Y%
tha
Nam thir mét: cho
1 | thué T/C, 365 5 5 355 14.625
Néam tht hai: cho thué
2 T/C, du kién dock IS 365 25 5 335 14.625
g | Mamimrbardhofmd | 4. 5 5 355 14.625
T/C
Néam thtt tu: cho thué
4 | T/C, ) 365 25 5 335 14.625
du kién dock SS
Nam tht ndm: cho
5 thué T/C 365 5 5 355 13.894
6 Néam thtt sdu: cho thué 365 s 5 355 13.894
T/C
Ném tht bay: cho thué
7 T/C, du kién dock iS 365 25 5 335 13.894
Nam tht tam: cho
8 thue T/C 365 5 5 355 13.894
Néam thtr chin: cho
9 | thué T/C, du kién 365 5 5 355 13.894
__| thanh Iy
Tong 09 “;g;g“’ 2023 dén | 5545 105 45 3.135 14.219

4.2 Chi phi du an

Chi phi hoat dong (Opex)

Chi phi hoat dong Opex cua tau dugc du kién trén co s& tham khao tir cac chii tau

khic dang van hanh tau tuong duong. Vi du kién tau sau khi ddu tu s& cho thué dinh
han, chi phi hoat dong c¢b dinh uéc tinh cho dén ndm tau 20 tudi uéc tinh 1a 4.187,5
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USD/ngay bao gém cac khoan chi phi: lvong va cac khoan chi phi thuyén vién, chi phi
cép vat tu, stra chita, bdo dudng, chi phi thong tin lién lac, chi phi dau nhon, bao hiém,

chi phi quan 1y. Chi tiét cac khoan duoc u6e tinh nhu sau:

Ngin sach
™ e Nam (VD) (Egsull)l) (Tlljlélgf (?Jgsii)y)

1 | THUYEN VIEN VIET NAM 15.361.211.400 | 653.669 | 54.472|  1.792
1.1 | Chi phi lrong 11.724.000.000 | 498.804 |  41.574 1.367
4l | Chi i thuy o 770.000.000 32766 | 2.730 90
1.3 | Chi phi an ca 1.560.000.000 66383 | 5532 182
1.4 | Phy cap sia (doc hai) 91.080.000 3.876 343 11
1.5 | Chi Phi thuong c4c ngay 18 £5.000.000 345 312 0
L | Chi pihi dfing BEXH 385.481.400 16403 | 1367 45
1.7 Chi phi luvong .thu'c’)'ng thang 13 (thudng

hoan thanh nhiém vy trong nim) 700.000.000 20787 | 2482 82
1.8 | Phu cip sy quan an ninh 12.000.000 511 43 1
1.9 | Chi phi d b4o hé va ddng phuc 30.650.000 [ 304 109 5
, | VAT TU PHY TUNG. SUA CHUA
& KIEM PINH 8.538.368.750 |  363.335| 30279 997
2.1 | Vat tu. phy ting 6.000.000.000 255319 | 21277 700
22 | Sira chira. bao dudng & kiém dinh 1.200.000.000 51.064 | 4255 140
2.3 | Cudc thong tin lién lac cia tau 459 600.000 19,557 1.630 54
24 | Dang kiém 600.000.000 25.532 2.128 70
i i sreds gt 278.768.750 11.863 S 33
3 ggﬂ PHI SUA CHUA LON - PHAN 4.800.000.000 | 204.255 |  17.021 560
THIET BI AN TOAN. BAO HO.

4 ?}ng;{éhﬁgilngHlﬁ'ccgﬁcT AU 315.000.000 13.404 |  1.117 37
4.1 | Thiét b an toan - - - -
42 | Hai 46 va an pham hang hai 315.000.000 13.404 | 1117 37

5 | DAUNHON (LO) 4.000.000.000 170213 | 14.184 466

6 | BAO HIEM 2.124.359.660 90.398 |  7.533 248

Trang 18/28




61, | Than G (HEM) 298.576.100 12.705 | 1.059 35
62 | Lresws 48.283.560 2.055 7 6
6.3 | P&l 1.777.500.000 75.638 6.303 207
4 | PHEQUAR LY KX vk TM 746.018.600 31745 | 2.645 88
7.1 | Phi quan ly k§ thuét - - -
7.2 | Phi dang ky thué bao Q88 66.786.600 2847 237 g
7.3 | Phi dang ky thueﬂ: bao Stratumfive 9.717.000 413 34 |
Phi lién quan kiém tra/danh gia an
7.6 | toan/danh gié rui ro. an ninh ( lam - - - -
trong nudc)
Phi lién quan kiém tra/danh gi4 an
toan!fianh gia rui ro. an ninh (lam nuéce 297 520.000 9.682 807 7
ngoai)
7.7 | Vailing 360.000.000 15319 | 1277 42
7.8 | Phan mém Mirlbros onboard 31.995.000 1361 113 4
7.10 | Phi dao tao thuyén vién - - - -
11 | Lg pid IMI) 50.000.000 2.128 177 6
7.12 | Kiém tra an toan vé sinh dich t& - - -
TONG OPEX 35.884.958.410 | 1.527.020 | 127.251 | 4.187,50

(Chi phi Opex du kién cho 2023-2026, Chi phi hoat dong Opex cho tau nhitng ndm
tiép theo ting 5%.)

Chi phi von (Capex)

- Téng von dAu tu chua bao gdm VAT: 15.622.000 USD
- Vén vay ngan hang: 7.415.760 USD

- Téng lai vay du kién phai tra: 3.045.096 USD

- Thoi gian khdu hao = thoi gian khai thac: 8,33 ndm

- Thoi han vay: 72 thang

Don vi tinh: USD

NAM GOCTRA 1NAM | LAITRA 1 NAM | GOC + LAI TRA 1 NAM
1 411.987 326.757 738.744
2 1.235.960 869.034 2.104.994
3 1.235.960 702.180 1.938.140
4 1.235.960 535.325 1.771.285
5 1.235.960 368.471 1.604.431
6 1.235.960 201.616 1.437.576
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7 823.973 41714 865.687
Tong cong 7.415.760 3.045.096 10.460.856

4.3 Suét chiét khiu dv 4n
Phén vén chu sé hitu dau tu 6 141 sut ki vong la: 10%/nam.
Ty 18 st dung v6n chu s¢ hitu (VCSH): 56%
Lai vay ngén hang: 13,5%/ nam
Ty 1& vén vay ngan hang: 44%
Hé s6 rui ro d6i voi linh vue van chuyén: 1%.
Téng suét chiét khdu dy 4n = Hé sb rai ro + [LS ky vong cua CSH x
(VCSH/TMPT) + Lii vay x (Vén vay/TMDT) x (1-20%)] = 11,40 %
4.4 Bang tinh hiéu qua két qua dy an
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4.5 Tbéng hop cac chi tiéu hi€u qua cilia du an
Don vi tinh: USD

STT Chi tiéu PVT Két qua dw 4n
1 | Tong vbn dau tu (gdm VAT) USD 16.854.000
2 | Téng vén diu tw (chwa c6 VAT) USD 15.622.000
Trong do, gid mua tau USD 15.400.000
Thué nhdp khdu, chi phi khdc USD 222.000
3 | Téng doanh thu USD 86.447.563
4 | Téng chi phi USD 63.566.908
5 | Loi nhuan truée thué USD 11.440.388
6 | Loi nhuan sau thué USD 9.152.310
7 | Hiéu qua dau tu cta du 4n
- NPV (i=11,40%) USD 2.278.921
_IRR o 15,63%
- Thoi gian hoan vén ¢6 chiét khau (nim) Nam 7,13

S.  Danh gia rii ro va cac bién phip phong ngira rii ro:
5.1 Rii ro vé thi treomg dau ra:

Trong trudong hop tau khdng co hop d@)ng dinh han hodc khi hét han hop déng dinh
han ma khong dugc tai tuc thi PCT s€ khai théac tau theo hinh thirc spot. Qua tinh toan
hiéu qua du 4n cho thdy phwong 4n khai thac spot c6 nhing chi tiéu hiéu qué du 4n t6t
hon so vé6i phuong én cho thué dinh han. Tuy nhién, phwong an khai thac spot tiém 4n
rii ro boi cdc hgp ddng mang tinh chét ngén han gy khé khan cho viéc bao dam ngudn
hang, c6 thé din dén viéc tiu phai ndm cho phat sinh chi phi va lam gidm hiéu qua cta
du an.

5.2 Riiiro vé gia cudc:

Day c6 thé 1a rai ro 16n nhét déi v6i du an ciia PCT. Tuy nhién, v6i tinh hinh thi
truong trong qua khir va hién tai, du bdo thi trudng trong nhiing nam téi thi ké hoach
gid cude cia dy 4n 1a kha than trong véi mic gi cho thué TC trong giai doan dau du &n
trong khoang 15.000 USD/ngay véi tudi tau tir 16-20 tudi. Doanh thu tiép theo dugc
tinh toén gidm 5% so v6i mdi mirc tudi tau tir 21 - 25 tudi. Trudng hop gia cude van
dién bién x4u va thip hon mirc du kién nhu trong du 4n thi bang kinh nghiém quan ly

va khai théc tau, Cong ty s€ thuc thi cac giai phap nhdm tiét kiém t6i da chi phi cua du
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&n nhu chi phi thuyén vién, chi phi bao tri bio dudng, chi phi vét tu tiéu hao, chi phi bao
hiém, chi phi quan ly,... 4 dam bao du 4n van c6 hiéu qua.

Ngoai ra. viéc khong ngiing nang cao k¥ ning quan ly. khai thac tau. dic biét 1a
loai tau hoa chét ddi véi PCT 1a cong viéc cp thiét va phai lam ngay tir nhitng ngay dau
gilip giam thiéu céc chi phi phét sinh do 15i chti quan trong van hanh va khai thac tau.
5.3 Riii ro vé lai suét vay von:

Du 4n dau tu du kién s& vay v6n ngan hang theo hinh thirc vay ddng Viét Nam véi
1i sudt vay tinh bang 1ai suit khoang 13,5%/nam.

Trong qua trinh thyc hién du an. tiy vao tinh hinh thi truong thuc té. PCT s8 tiép tuc
lam viéc ngan hang tai trg dé diéu chinh 14i sudt & mic t&t nhét ciing nhu tim kiém ngudn
tai trg c6 mirc 1i suét thp dé tai cdu tric khoan vay (néu cén).

5.4 Riii ro vé ty gia:

Do du 4n dau tu vay vén bing ddng Viét Nam véi phuong 4n khai thac tuyén quéc
té 1a chi yéu, ngudn thu cua du 4n 1a USD (tau khai thac tuyén qudc té) nén cong ty c6
kha nang chiu rii ro vé ty gid néu ddng Viét Nam tang gia so voi ddng USD. Tuy nhién
kh& ning xay ra trong dai han 1a rit thip va néu trong ngén han c6 xay ra thi muc ting
cling khong nhiéu, khong thuc s anh hudng dén hiéu qué cda toan b du an.

6. D¢ nhay ciia dy an

Tinh toan hiéu quéa du 4n bién dong theo gia cudc TC, gia tu dau tu, Lai suit vay

vbn nhu sau:

e  Khi gid cuéc cho thué TC thay dbi:

Khi gia cho thué TC thay déi

88% 90% 92% 94% 96% 98% 100%

VPV 12,278,921 | (295,989) | 133,162 | 562,314 | 991,466 | 1,420,618 | 1,849,770 | 2,278,921

88% 90% 92% 94% 96% 98% 100%

IRR 15.63% 10.82% | 11.63% | 12.44% | 13.24% 14.04% | 14.84% 15.63%

Khi gid mua tau thay doi:

Khi gia mua tau thay ddi

100% 102% 104% 106% 108% 110% 112%

hd 2,278,921 | 2,278,921 | 2,007,458 | 1,736,317 | 1,465,478 | 1,194,924 | 924,641 | 654,612

100% 102% 104% 106% 108% 110% 112%

IRR 15.63% 15.63% 15.07% 14.54% | 14.02% 13.52% | 13.04% | 12.57%

Khi ldi vay ngan hang thay dbi:
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Khi l4i suét vay von thay débi
100% 102% 104% 106% 108% 110% 112%
VPV
2,278,921 | 2,278,921 | 2,226,996 | 2,175,396 | 2,124,121 | 2,073,167 | 2,022,532 | 1,972,214
100% 102% 104% 106% 108% 110% 112%
IRR 15.63% 15.63% 15.65% 15.66% | 15.68% 15.70% 15.72% 15.74%

Tur céc bang trén co thé thay hiéu qua cia dy 4n nhay cam véi su tang Ién cia gia cho

thué TC hon 12 Gi4 ban tau va 1i suit vay vén.

Khi gid cho thué TC va ldi vay ngin hang thay doi:

Khi gia cho thué TC thay déi

o 0 0 [ 0 o
NPV 2,278,921.27 88% 90% 92% 94% 96% 98% 100%
100%
. (295,989) 133,162 562,314 991,466 | 1,420,618 | 1,849,770 | 2,278,921
=]
E 102% (339,266) 88,444 516,154 943,865 | 1,371,575 | 1,799,285 | 2,226,996
0 104%
= (382,266) 44,011 470,288 896,565 | 1,322,842 | 1,749,119 | 2,175,396
=
= o
o 106% (427,358) (139) 424,713 849,565 | 1,274,417 | 1,699,269 | 2,124,121
=
> VA
2 108 (472,917) (44,008) | 379,427 802,862 | 1,226,297 | 1,649,732 | 2,073,167
& .
a 110 (518,200) (87,598) | 334,428 756,454 | 1,178,480 | 1,600,506 | 2,022,532
E 112%
¢ (563,208) (130,911) | 289,714 710,339 | 1,130,964 | 1,551,589 | 1,972,214

Khi gia cho thué TC giam 10% va 1ai sudt ngan hang ting 6%, NPV cta du 4n bit diu

A

am.

Khi gid cho thué TC va gid mua tau thay doi:

Khi gia cho thué TC thay déi

NPV |, y7s 0127 88% 90% 2% | 94% 96% 98% | 100%
= 100% | 295989) | 133,162 | 562,314 | 991,466 | 1,420,618 | 1,849,770 | 2,278,921
-]

i 102% | (560,009) | (137211) | 291,723 | 720,657 | 1,149,591 | 1,578,525 | 2,007,458
rg 102% | (569,009) | (137211) | 291,723 | 720,657 | 1,149,591 | 1,578,525 | 2,007,458
% 104% | 8487470 | (407306) | 21,419 | 450,143 | 878,868 | 1,307,592 | 1,736,317
:_é” 106% | (1,128227) | (682,116) | 248,615) | 179908 | 608431 | 1,036,955 | 1,465.478
1% | (1.407.465) | 961550) | (518.394) | (90.064) | 338265 | 766,595 | 1,194,924
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[
‘ 112% | (1,967,582) l (1,519,723) ‘ (1,074,177 ’ (629,278) ’ (201,315) ’ 226,649 l 654,612 ’

Khi gia thué TC giam 10% va gid mua tau tang.2%, NPV cta du an bét dau am.
Khi gid cho thué TC va ldi sudt thay dbi:

Céc chi tiéu Khi gi4 cho thué TC thay ddi
o o o 0 0 o 0
NPV |, 57892127 88% 90% 92% 94% 96% 98% 100%
10 (295,989) | 133,162 | 562,314 | 991,466 | 1,420,618 | 1,849,770 | 2,278,921
A (339,266) | 88,444 | 516,154 | 943,865 | 1,371,575 | 1,799,285 | 2,226,996
‘e 104%
- (382,266) | 44,011 | 470,288 | 896,565 | 1,322,842 | 1,749,119 | 2,175,396
2 106%
= (427,358) | (139) 424,713 | 849,565 | 1,274,417 | 1,699,269 | 2,124,121
Z 108%
5 (472,917) | (44,008) | 379,427 | 802,862 | 1,226,297 | 1,649,732 | 2,073,167
= o
= 110% (518,200) | (87,598) | 334,428 | 756,454 | 1,178,480 | 1,600,506 | 2,022,532

112% (563,208) | (130,911) | 289,714 | 710,339 | 1,130,964 | 1,551,589 | 1,972,214

114%

(607,944) | (173,950) | 245,282 | 664,514 | 1,083,746 | 1,502,978 | 1,922,210

Khi gia thué TC giam 10% va lai sudt ting 6%, NPV cua dy én bat dau 4m.
= Du an nhay cam nhét véi chi tiéu cuéc cho thué TC cua tau. Nhu Cong ty da
phén tich & trén, Cong ty da c6 du phong khi xdy dung gi cude tinh toan cho du
an. Khi gia cuée van tiép tuc dién bién x4u xubng dudi mirc dy kién, cong ty s&
thuc hién cac bién phép cat giam chi phi t6i da, ddng thoi nghién ciru chuyén

sang khai thac spot dé nang cao hiéu qua.
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PHAN VII
KET LUAN VA KIEN NGHI

Cén ct nhitng phéﬁ tich v& tinh hinh thi trudng vén tai bién giai doan 2022-2030.
cén ctr dinh huéng phat trién cua Cong ty, viéc déu tu doi tau 1a yéu cau bt budc dé tan
dung td1 da thoi co thi trrong cling nhu xay dung thuong hiéu,vi thé va phét trién cua
Cong ty.

Qua nghién ctru. tinh toan trong bao cdo diu tw néu trén. du 4n mua tau ché hoa
chit LOYAL la phuong an dau tu ¢6 tinh kha thi. mang lai hiéu qua kinh té t&t va pha
hop nhét hién nay cho Céng ty trong ndm 2023. Thém vao d6. v6i doi ngll nhéan su day
dan kinh nghiém trong mang quén ly va khai thac tau s& 1a yéu t6 quan trong g6p phén
dam bao hiéu qua t8i da coa du an.

Do vay, T6 dy 4n kinh dé nghi Gidam dbc xem xét va thong qua Bo cdo kha thi
dAu tu tau ché hoa chét LOYAL (XVIC7/IMO9345881) trong tai 23.322 DWT véi cac
ndi dung chinh nhu sau: ‘

- Tén tau: LOYAL

- Ho hiéw/ S6 IMO: XVIC7/IM09345881

- Qubdc tich: Viét Nam

- Néam doéng: 2006

- Ping kiém hién thoi: VR + NK

- Noi dong: Nhat Ban

- Tién d¢ thuc hién dy 4n du kién: Tir thang 07/2023 dén Quy 3/ 2023.

- Tong mirc dau tu dy 4n: 16.854.000 USD tuong duong 396.069.000.000 VND

(ty gia quy d6i 23.500 VND/USD)

- Chi tiéu hiéu qua du 4n khong thip hon:
o NPV:2.278.921 USD
o IRR: 15,63%
Tran trong kinh trinh./.
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